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1. Preamble

1)

2)

3)

4)

The Company’s Board member competition
criteria have been prepared within the framework
of the requirements of the Company’s Corporate
Governance Regulations, and the Board of
Directors recommends the General Assembly to
adopt these criteria, provided that they are
published on the Company’s website after their
approval, and that these actions are verified
annually.

Members of the Board and its committees, senior
executives, shareholders and all employees shall
avoid cases of conflict of interest and competition
with the Company as much as possible and abide
to the applicable laws and regulations and
Company policies when dealing with cases of
conflict of interest and competition.

Members of the Board of Directors or the
committees, whether in their personal capacity or
as a representative of others, may not have any
interests that conflict with their duties or the
requirements of impartiality and independence, or
with the requirement to maintain confidentiality of
the information they relate to by virtue of their
membership in the Board of Directors of the
Company.

A member of the Board of Directors shall not
misuse or benefit directly or indirectly from any
of the Company’s assets, information or
investment opportunities offered to him in his
capacity as a member of the Board of Directors, or
offered to the Company, and this includes
investment opportunities that fall within the
Company’s activities, or that the Company wishes
to benefit from, and shall not apply to the Board
member who resigns in order to, directly or
indirectly, take advantage of the investment
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5)

opportunities that the Company wants to take
advantage of and which he learned about during
his membership in the Board of Directors.

A member of the Board of Directors shall refrain
from exploiting his position in any work that
would directly or indirectly achieve a personal
benefit that conflicts with the public interest of the
Company or could lead to that.

2. Competition Business Concept

The concept of participation in any business that
would compete with the Company in one of the
branches of its activity include the following:
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3) The Board member’s acting as an overt or covert
commercial agent for another company or entity
competing with the Company or its group.
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3. Company Competition Controls

A member of the Board of Directors may not
participate in any business that would compete with
the Company, or compete with the Company in one of
the branches of the activity that he is engaged in,
otherwise the Company may demand the appropriate
compensation before the competent judicial authority
unless he has obtained a license from the Ordinary
General Assembly, he is allowed to do so, and in
accordance with the regulations set by the competent
authority.

If a member of the Board of Directors wishes to
participate in a business that would compete with the
Company, or with it in one of the branches of the
activity that it is engaged in, the following must be
observed:

1) Notifying the Board of the competing businesses
he/she desires to engage in and recording such
notification in the minutes of the Board meeting.
The Board of Directors shall be informed of the
competing business that he wishes to practice, and
this notification shall be recorded in the Board
meeting minutes.

2) The conflicted member shall abstain from voting
on the related decision in the Board meeting and
General Assemblies.

3) The chairman of the Board informing the
Ordinary General Assembly, once convened, of
the competing businesses that the member of the
Board is engaged in, after the Board assesses the
board member's competition with the company's
business or if he/she is in competition with one of
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the branch activities that it conducts in accordance TN
with the standards issued by the Ordinary General
Assembly upon a proposal from the Board and
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published on the company’s website, provided
that such businesses are assessed on annual basis.
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4) Obtaining an authorization of the Ordinary
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General Assembly of the Company for the
member to engage in the competing business.
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5. The Candidate for Board Membership
Disclosed Cases of Conflict of Interest

Whoever wishes to nominate himself for membership
in the Board of Directors shall disclose to the Board
and the General Assembly his participation in a
business that would compete with the Company, or its
competition in one of the branches of the activity that
it is engaged in.

6. Review, Accreditation and Publication

1) The regulation is subject to periodic review by the
governance department or when new instructions
or regulations related to the policy are issued.

2) These regulations shall be published on the
Company's website to enable stakeholders to view
its contents, and any other means of publication
that the Board of Directors deems appropriate.

3) The regulation is approved and amended by a
resolution of the General Assembly based on a
recommendation from the Board of Directors

4) The regulation is considered effective after its
approval and notification to the concerned parties,
and this regulation is considered complementary
to the corporate governance regulation.

5) The Board of Directors has the power to impose
penalties on violators of these regulations and to
file cases to claim compensation for damages
resulting from non-compliance.

6) Everything that is not provided for in this
regulation for which the regulations, decisions and
regulations issued by the competent authorities
shall be applied.
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7. A Statement, Disclosure and Declaration of the
Company's Competition Criteria

The members of the Board of Directors shall fill out a
statement of the Board member’s competition for the
Company’s business upon their appointment or when
any act that competes with the business of the
Company occurs during their membership. The
member shall also notify the Board of Directors
immediately of any matters that may cause actual or
potential conflict with regard to the Company’s
competition as we hope to answer the following:

1. Does the member participate in any business that
would compete with the Company or any company of
its group, or trade in one of the branches of the activity
practiced by the Company or any company of its
group?

If you answered yes, please, mention details:

[INo|[1Yes

The nature of the work or
# Company Name
competing activity
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2. Does the legal person represented by the member
participate in any business that would compete with
the Company or any company of its group, or does it
participate in one of the branches of activity practiced
by the Company or any company of its group?
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If you answered yes, please, mention details:

INo | [Yes

The nature of the work or
# Company Name
competing activity

3. Is the member a member of the Board of Directors
or the Board of Directors of a company that it or any
company of its group participates in a business that
would compete with the Company or any company of
its group, or that it or any company of its group
participate in one of the branches of the activity
practiced by the Company or any company of its
group?

If you answered yes, please, mention details:

[INo|[1Yes

The nature of the work or
# Company Name
competing activity
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4. Is the legal person represented by the member a
member of the Board of Directors or the Board of
Directors of a company that participates, or any
company of its group, in a business that would
compete with the Company or any company of its
group, or that it or any company of its group
participate in one of the branches of the activity that it
engages in the Company or any company of its group?
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If you answered yes, please, mention details:

INo | [Yes

The nature of the work or
# Company Name
competing activity

5. Does the member own or participate in the
ownership of an entity that it or any company of its
group participates in a business that would compete
with the Company or any company of its group, or that
it or any company of its group participate in one of the
branches of activity practiced by the Company or any
company of its group?

If you answered yes, please, mention details:

INo | [Yes

The nature of the work or
# Company Name
competing activity

6. Does the legal person represented by the member
own or participate in the ownership of an entity that it
or any company of its group participates in a business
that would compete with the Company or any
company of its group, or that it or any company of its
group participate in one of the branches of the activity
practiced by the Company or any company of its
group?
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Competition Criteria Acknowledgement Form

Undertaking and Acknowledgment

I acknowledge and undertake that

................................................... , and in my capacity
AS e that I have read and
understood the Company's competition criteria, and
accordingly I agree, abide to and acknowledge the
following:

I shall not obtain any personal gains or profits directly
or indirectly by benefiting from my position as a
member of the Board of Directors and not use any
information about the Company, its assets or
resources for my personal purposes or exploit it for
my own benefit, and not to participate in a business
that would compete with the Company or its
competitors in one of the branches of the activity that
it engages in, except in accordance with the
regulations, laws and procedures governing that.

sl pulaey gols 18] 7z 39

318) 9 4

e coalls) 08 (G0 S g

-1k Loy ,3l9 a30l9 33140

Lz adl ZLH o el @l e Jguanl pue
Age (o Tsdiue Bydlee e of Bydle Adsha
ol Slaglas 6l aluziul aueg Bylo] ulza giaaS
o Apasadl oaleY lasylse of Llsuol of 45,2l
oo das § LU suey oldl qaail LIl
LLadll 59,8 usi @ Leadlio of 48,401 udlio sl
G lel ¥y cnileally dalasSU (adg W) dlglss ol

U3 @S

Name: :M‘X\
Position: il
Signature: 2 511
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